
 
 

 
 

  

 
 

  
Happy Holidays from SASB 

  

The spirit of the holiday season is 

particularly resonant at the SASB 

this year. Themes like peace, hope, 

and joy speak to our work as much 

as they do to our hearts. 

  

PEACE 

We find peace in the long-awaited opportunity for deep 

reflection that 2016 offers. In March, we’ll deliver standards 

for our final sector, officially completing the provisional 

phase of our standards-setting work.  We’ll enter a quiet 

period of implementation review and deep consultation with 

issuers and analysts—understanding the patterns of 

systemic risk and evaluating the materiality, decision-

usefulness, and cost effectiveness of the standards, prior to 

their codification. We’ve been issuing standards sector by 

sector for 11 quarters in a row since Q3 2013. We welcome 

the coming period of peaceful implementation review and 

consultation.   

HOPE 

We find hope in the overwhelming support we continue to 

receive from our stakeholders. More than 2,800 investors, 

corporate professionals, and other market participants have 

already helped shape the standards, ensuring that investor-

grade information on material sustainability factors can be 

supplied to the capital markets in a cost-effective way. 

From climate risk to counterfeit drugs, we are hopeful that 

disclosure will allow investors and issuers to better 

understand and manage their risk exposures. With your 

continued support, our financial markets will become a 

more efficient economic engine, creating sustainable value 

for investors, businesses, and society at large. 

  
Implementation Guide for 
Companies 

Download the Guide from new "Using 
SASB" portal 

In early December, SASB launched 

the SASB Implementation Guide for 

Companies. The guide provides 

structure and key considerations for 

companies seeking to implement 

sustainability accounting standards 

within their existing business 

functions and processes.  

It helps companies: 

 Select sustainability topics 

 Assess disclosure readiness and alignment gaps 

 Evaluate and benchmark performance 

 Integrate into existing business processes 

 Present information for disclosure 

Download the Guide 

  

  

Fundamentals of Sustainability 
Accounting (FSA) Public 
Launch 

Learn more about Sustainability 
Accounting 

The Fundamentals of Sustainability 

Accounting – or FSA – Credential, the only 

credential that teaches how to identify, 

quantify, communicate, and analyze 

material sustainability factors, opened for 

http://info.sasb.org/e1t/c/*W8Z1t4_83SX42M3lN0mMnj940/*W91GbK621h3H-W4FyG3M384WKv0/5/f18dQhb0S3j46XvPVTV1xfRq4-B-hGW55kS-42wdw_bW6hxY1s6BT4xLW6ln2ny7n-LtxW5cZJDC85kMZFW2Vljrg1bYq4gW2Tg7Gx2Tf-z7W93V8WV2pTsWnW8cVyxV7j4YJlW3q1F479bwhcfW3r9YMd3BJgMMVX-vS54kxt79W1J016J4G4ThBW5MwP6X1R0-qTW8Tsh4v6P774jW5TN1kc47ddGgW5-bdp-2NgWV0W9jvldt2X089VW4-qZZH27rRJxW8c2Wx430LHwFW7ccfwl5dT7grW2x9QLF5Mg66nMvCp-Zh1qvdW5ZMHTp924n1MW3Dv-R83WZ9g6W6kcNP82RK7rzW2Ppqdz84yN6FW6sJjYG3bSY5PN3jpFDJcjTzsVzb0LD65Z7txW1RRXWh6z0cs_W6LLpWJ5vBHT_W6sJx_k2mMlrGW6y1Y-w8SkSmjVl802v5zc8y5V9Hq1k1hRGDpW7R40VV2GkRfyW7M4NMd73MD3ZW6fTHd-1tmSMnW6zzGBr74T5VgVqf9Ps3XF329W6FmQXh13jcHJVbZSJ_54zCgBW850XMZ6JTYbcW7TNqDN40bjsZW7V_RrN560Gk-W8wnYfm7VTtlCN1S-n4lBc73fd73Gk603
http://info.sasb.org/e1t/c/*W8Z1t4_83SX42M3lN0mMnj940/*W1hfrdW3vWsbGW79hkrC4SfvHp0/5/f18dQhb0S1Wd6_cXMJV1y5RM1gcgzTW3g0j695gNF8pW1nrplS1hp-qDW5sksFq8tKFY6W7yXg9r8MhpmtVJJHrj3y86ssW3g-5xf1ftbl3W2qHkl-7__G6rW8Qt7dL7H3rCPN9k5HGS_2VVQW3GCtWr1sLjqMW94hG7V2Lqc4NW97hsl32z6xQfW2tDFdf5zSrnrW1g4nmF68B6zqW2Zf5QN1GT3mlVjT9Zd1LD2_HW13M99r11Qk4mW86XJf53KzKGLW3TrKVD8zBLnTW4htT1F19w41bW4RRnlJ17_xwtW3zsVsS1QvsdtW8DzWxx3hM-WsV-nrLV4XdrD8W6bp7WG87pj93W8DhYb53bp7z4W1rC1JH2kfWzjW8nBSq88rmVJ9W6PhBsn8xy-TsW5J_hts7f7r_hW87n8jb1PmMqPW6GPRhF2-xnCJW3XsKXT65sckVW20SKP78D5_QMW8WdYD853DJs9W53H9N74lXqwFMvV8J1RyHBmW65JdP12sbbHrW5qWPgd3gvf2GN48ZlhcYDfC8W5XPr7F5YS4ZzW57k_p58_5YxHW6-mGHk2gQgRvW3v68Vp7hMkXyW88_TRZ8tjBTfW34qNzH3zZ9fNf4ts_pn11
http://info.sasb.org/e1t/c/*W8Z1t4_83SX42M3lN0mMnj940/*W1hfrdW3vWsbGW79hkrC4SfvHp0/5/f18dQhb0S1Wd6_cXMJV1y5RM1gcgzTW3g0j695gNF8pW1nrplS1hp-qDW5sksFq8tKFY6W7yXg9r8MhpmtVJJHrj3y86ssW3g-5xf1ftbl3W2qHkl-7__G6rW8Qt7dL7H3rCPN9k5HGS_2VVQW3GCtWr1sLjqMW94hG7V2Lqc4NW97hsl32z6xQfW2tDFdf5zSrnrW1g4nmF68B6zqW2Zf5QN1GT3mlVjT9Zd1LD2_HW13M99r11Qk4mW86XJf53KzKGLW3TrKVD8zBLnTW4htT1F19w41bW4RRnlJ17_xwtW3zsVsS1QvsdtW8DzWxx3hM-WsV-nrLV4XdrD8W6bp7WG87pj93W8DhYb53bp7z4W1rC1JH2kfWzjW8nBSq88rmVJ9W6PhBsn8xy-TsW5J_hts7f7r_hW87n8jb1PmMqPW6GPRhF2-xnCJW3XsKXT65sckVW20SKP78D5_QMW8WdYD853DJs9W53H9N74lXqwFMvV8J1RyHBmW65JdP12sbbHrW5qWPgd3gvf2GN48ZlhcYDfC8W5XPr7F5YS4ZzW57k_p58_5YxHW6-mGHk2gQgRvW3v68Vp7hMkXyW88_TRZ8tjBTfW34qNzH3zZ9fNf4ts_pn11
http://info.sasb.org/e1t/c/*W8Z1t4_83SX42M3lN0mMnj940/*W7kpLjW8dlNRjW8Hf8n25dKmTB0/5/f18dQhb0SfHx9dsRtbW84Ptj_2qwv1yVJB6w14cH6nfMf5dtgXD6prW39DrZB7cVwvNW4vdV0N2H_3y3N8yGCskbjLtrW6bnMQr1nbj7VW6RPTNc1xc2cLW95S3w396L2FSW4rY3rB999f65W6PVKcr2m6XqYW5PBW1d3shCN-W5c4--Q6spxNsW3s96Lj2GvSwtW6Bt4HJ1_QrvgW1Y_Y5J2D9R2nW1fwyVV6yBPJMW30q8932kGg8MW4QQCFc8XyYQ8W8QKpyr4sj3hVW2BcyM91mGWmCW6-3x7n7ZYpSnW63pC0q74BpTzW36fSbT1wV24DW5PMfWk2TYN53W733dv22zDkGMW62LVBG6ZcfBmVPPcVs4WrXnkW15sstH3MhnTtW42blSj2Jy-MDVF5PJj8fqpJ7W8JMWJM8f90FfN1dPGzXRJ0KPW7ZJ5N74VspD7W7mWnbF4LlwthW19bNv67-cpr2VCnNg872zrXTW712wFV62fSRLW3v55KN5L1PkPW5Pv5RT5r9ZzVW5KvRkz5RVs9gVrNQ805Kz85YVl70JZ4c-1X2W3d3nl88KDrwpW4m9r6n5zTcD6W8k2vMJ6Jg1R2W3nKlM35cl0WGMdL7Jk1hS_lf3lBvv-03
http://info.sasb.org/e1t/c/*W8Z1t4_83SX42M3lN0mMnj940/*W6f7nkr1x_Q93W9k5ndB4YgmhR0/5/f18dQhb0SbTL8XJ8K-W84Ptj_2qwv1yVJB6w14cH6nfMf5rbRXD6prW39DrYt7cMS-NW51RZXM95S7FPW90G7th8S3yR5VbY02S4s8dQLW4s2zdt268b8qW73qgn94rzcFYW1bYRDK7JCxGlW81bhDK7N_KqMW11GtpL520N2HW7v70tS2Hy8mbW9dH8_66V4mbcW87gM2D3X0g0yN6bp1cMbq5fxW4TKc2l6QPjPSW63-LB05CbWC_W6Zc7gq6R7PGdW7d_vj58L63zTW1mFbzJ35VsFSW4sl6g26-z9CXN2yX353P_nb5W4W9_651qYW0NW2z8JVG2pHwGQN1Kk8Hp30BdSW64GpX-2HKY65W6Z34yQ7dvKfVN2-tGFtY0Sk4VFtVxY372-zDN15-WVQQGlZFW3MYtL093skLrN8csGDVD2JF5W7hXys85HzmyvW3gQQVN5hlBVjW3jL0Tx5y7z_lW5rfh9j3nLrSyN5y5WsnmR2lFW1wRS6N5bnm_RW5SpvJl3G6jy8W4KLT3f161hcRW5_Bd4379SwgQW4H92CY3y19vCW3wqsl_89ktXB111
http://info.sasb.org/e1t/c/*W8Z1t4_83SX42M3lN0mMnj940/*W6f7nkr1x_Q93W9k5ndB4YgmhR0/5/f18dQhb0SbTL8XJ8K-W84Ptj_2qwv1yVJB6w14cH6nfMf5rbRXD6prW39DrYt7cMS-NW51RZXM95S7FPW90G7th8S3yR5VbY02S4s8dQLW4s2zdt268b8qW73qgn94rzcFYW1bYRDK7JCxGlW81bhDK7N_KqMW11GtpL520N2HW7v70tS2Hy8mbW9dH8_66V4mbcW87gM2D3X0g0yN6bp1cMbq5fxW4TKc2l6QPjPSW63-LB05CbWC_W6Zc7gq6R7PGdW7d_vj58L63zTW1mFbzJ35VsFSW4sl6g26-z9CXN2yX353P_nb5W4W9_651qYW0NW2z8JVG2pHwGQN1Kk8Hp30BdSW64GpX-2HKY65W6Z34yQ7dvKfVN2-tGFtY0Sk4VFtVxY372-zDN15-WVQQGlZFW3MYtL093skLrN8csGDVD2JF5W7hXys85HzmyvW3gQQVN5hlBVjW3jL0Tx5y7z_lW5rfh9j3nLrSyN5y5WsnmR2lFW1wRS6N5bnm_RW5SpvJl3G6jy8W4KLT3f161hcRW5_Bd4379SwgQW4H92CY3y19vCW3wqsl_89ktXB111
http://info.sasb.org/e1t/c/*W8Z1t4_83SX42M3lN0mMnj940/*Vvz5-55H6LfcW2SGbV65JwRYb0/5/f18dQhb0S1Wd2dYTs8V11WXB2vjbr0W7PQ6vj3CqRWNW6GqXZ740n_z1W2YDkwd75bmtlW3by9rm3q75vBW2VlbNG6vfszYLjgzNNLM93W2qbqWb3fLsZfW4Zhv0z5QFTPGMQnN2wBf0LHW615-cg1D0B1bVrkRrT7Q9kDmW3RSqZq3cKK3qN8SwcHvMcDDHVVvFKd4-v7rRW2XW0NW3KxKw7V5_9M06RNG3YW210Krh2xXl9dW7kCC2_30vm7dW4-X0kh5Cxm-_W2ZbjVm3CmbSFW19nhrP4M-3QXW56R_XP6Lx75lW59WPGp75L0HmW3CX0P031CPw9W3nRFn-6Mf9k3W5MXTwG5KQDV5W7rgpGg7PbswjW1cML0T1GTMXSW29xR4J3_LBMzW4Dg_SP1mckcsW7QNzqN67jL8tW44dQK97s_qpRW8jXjtb3VfyMMW62NQZl5WhP7BW3wkMMw2S2pyBW1L35bR7sYMd5V65ZCB5yFMfrW3z62YT6GGcTyW8dFbhL3FnRLMN42G57g80SW6W57qRj33rGwd7W4DZx4j24Vj7nW7Ndvm04H0t-3W4sRvtX6mQG10W5fmJPL2n3XWLW9g7wZ91HmvY0W8dbbP86sN6s1102


JOY 

Finally, we find joy in the progress we are making toward 

our mission. As of last week, SASB has issued provisional 

sustainability accounting standards for 71 of 79 industries—

94 percent of the U.S. equity market by market cap. 

Meanwhile, our recently released Implementation Guide for 

Companies has already been downloaded by hundreds of 

organizations, and we’ll soon release similar guidance for 

investors. Material information is the right of every investor, 

and we find joy in building on the great tradition of 

transparency and standardized disclosure that is the 

hallmark of the largest and most robust capital market in 

the world.   

The SASB has come a long way in a relatively short 

time.  Investors, issuers, and other stakeholders have been 

critical to helping us achieve our mission. Our progress is 

your progress. With sincere appreciation for your goodwill, 

we wish you peace, hope, and joy this holiday season and 

in the coming year. 

Sincerely, 

 

Jean Rogers, PhD, PE 

CEO and Founder 

  

  

SASB Chair to Head Global 
Task Force on Climate Change 

Initiative focused on corporate risk and 
disclosure 

During December's COP21 

Conference in Paris, the Financial 

Stability Board announced SASB Chair 

Michael Bloomberg as the head of a 

newly-created global taskforce aimed 

at highlighting the financial exposure 

of companies to the risks of climate 

change. The taskforce will deliver 

specific recommendations for 

voluntary disclosure principles, with the goal of creating 

transparency and consistency for investors to better 

understand the risks and opportunities within their 

portfolios.  

public registration in late October after a pilot period in 

summer 2015. More than 190 test takers have registered 

for the Level I exam, primarily coming from the consulting, 

investing, or sustainability fields. Over 50 percent have 10-

plus years of experience and 75 percent have a CFA, CPA, 

and/or MBA. The Level II exam is in development to be 

launched in summer 2016. Read more about what a variety 

of test takers have to say about the FSA. 

  

 
New Programs and Partners 

CSRHub, WeSustain, Corporate Knights, 
and eFront 

SASB has recently launched 

the Research & Insight 

Partnership Program, which 

helps commercial and 

academic partners research market trends to provide useful 

findings and insights. The first partner of this new initiative 

is CSRHub. Recent months also saw the addition of 

WeSustain as an ERP partner, Corporate Knights as an 

Investible Products partner, and eFront as a Data Provider & 

Investor Tools partner. To learn more about SASB 

Partnership Programs, contact Eli Reisman at 

eli.reisman@sasb.org. 

  

  

Join SASB’s Standards-Setting 
team 
We're hiring: Head of Standards Setting 
Organization and Sector Analysts 

SASB is seeking a Head of Standards Setting Organization 

to oversee research, consultation, codification and maintenance 

of the SASB standards. Read here for more. 

SASB is also seeking Sector Analysts for the Health Care, 

Services, and Non-Renewable Resources sectors. The Sector 

Analyst will lead the standards-setting activities for the sector and 

serve as the primary liaison with issuers, investors, and other 

stakeholders in the sector as SASB enters a period of deep 

consultation in 2016. Candidates with 5-plus years of experience 

in their sector can apply here. 

 

 
In the News 

Media hits from this quarter 

http://info.sasb.org/e1t/c/*W8Z1t4_83SX42M3lN0mMnj940/*W1RzflK50pdmBW6kQZs072mvVT0/5/f18dQhb0S1Wd2RhFmhV123JF2vrBcpW8p4NYM4ShkmjW6bBgYd4FxdwbW3Vtl6r3LK7xrW51xr_Z7tlsmRN2VCc57w_c0dW1r71Jw7m6WPHW4DF9x05jWLYLW87xSL86PQQRGVgQ57W2thHRTW3_mD207zKLDkW53bV4B5yz2L6N7cGsqfJGd9KW5-JqJZ2PqxNcW2vsPvn2_tj65W2g-9z-6gwnYcW2YY4Ll7Gym7sW5TKhM56R0cpMW722kcZ63rPvPW1YMvG44PqK5dF6XgBvdX96DW2wd0V38DQ2S6W1MQg5L14dG2_W3nYz6q4kydmjW4hsVY-4WTk8VW4TTjlN2pTBXYW46f1TQ4vLZYxW3KY1Js6lmPQDW6B-kym3_fxVtW1CvnY98LPSLSW25qpyD6vW2Y9W1ppnw05xNSB-V_0pkZ7wk6f_VhLDCY3P7-NmW8j7KhD5Y2Fy_VsSMfK6fzPB0N1x_T1VyL7fyW5Q8NBL3JSKl9VmMMmD4GBxn6W24Fxr-25PZnnVb162m6ynG4TVJy9DC5H8TdRW5d3B9c84wTVnW70z9nl2dqstNW39WDky5dBbcyW4M7rnc7dyvs4W3dQWj-8n4mZrf6RtMxD02
http://info.sasb.org/e1t/c/*W8Z1t4_83SX42M3lN0mMnj940/*W1RzflK50pdmBW6kQZs072mvVT0/5/f18dQhb0S1Wd2RhFmhV123JF2vrBcpW8p4NYM4ShkmjW6bBgYd4FxdwbW3Vtl6r3LK7xrW51xr_Z7tlsmRN2VCc57w_c0dW1r71Jw7m6WPHW4DF9x05jWLYLW87xSL86PQQRGVgQ57W2thHRTW3_mD207zKLDkW53bV4B5yz2L6N7cGsqfJGd9KW5-JqJZ2PqxNcW2vsPvn2_tj65W2g-9z-6gwnYcW2YY4Ll7Gym7sW5TKhM56R0cpMW722kcZ63rPvPW1YMvG44PqK5dF6XgBvdX96DW2wd0V38DQ2S6W1MQg5L14dG2_W3nYz6q4kydmjW4hsVY-4WTk8VW4TTjlN2pTBXYW46f1TQ4vLZYxW3KY1Js6lmPQDW6B-kym3_fxVtW1CvnY98LPSLSW25qpyD6vW2Y9W1ppnw05xNSB-V_0pkZ7wk6f_VhLDCY3P7-NmW8j7KhD5Y2Fy_VsSMfK6fzPB0N1x_T1VyL7fyW5Q8NBL3JSKl9VmMMmD4GBxn6W24Fxr-25PZnnVb162m6ynG4TVJy9DC5H8TdRW5d3B9c84wTVnW70z9nl2dqstNW39WDky5dBbcyW4M7rnc7dyvs4W3dQWj-8n4mZrf6RtMxD02
http://info.sasb.org/e1t/c/*W8Z1t4_83SX42M3lN0mMnj940/*W4znCqV4m88CsN1xjPhnS1f0X0/5/f18dQhb0S1Xq6_cXMJM1vjk1RxCzqW4SRdnX2BGBfxW8zvNc867KTZ2W8BjK9T3sRBs2W3sqYMp8X9fYXW4fgW8k1ft69lW51Qp0N2P6WMDW9cm5pB1gBk1wW2jfGGW7S28BpW2kw_kw6Z9JGrW6by-Vq8jWG7pW3V1x9g64b8zWW5BlNXM53WVryW6nnHkm2ysNCHW4Pj5v25lZ3jqW6m3VhZ5jMpv-N3nN-S-SZxntW5g8mTw7N8tpGW139sHt1VT4SnW7N2xrT7Bwx5cN6KbJK1pSjF9W3HFkmc2Y2l3bN8vBfQ7YtWgzW2t1rR217sRDtW19ZFS33MCx_cW5Ffbpy1DsFQvW5sJ8kT5kvJHTW3GprfZ1mB738W4-Tl0_7BNR8wN98r312MkC43W4t_qKv7rcc21W64HPS745gDKkW8VRv1H36kwqtW3MMkTz5vBRfqW80p5Ds3MQCPKW7C-HNh3jdT8NW2-2bSq7MPfWxW5_r-0q1TLG5BVppy5V3qmptJW4SknyV5_vgwkW2DhRDd5-CqhJVlMF_V6-QrMDVhwWSr13QYdhW3PBdVp2CcgtQW94TLdL7s1G49W8RjD8y9dbxGwW26739R2lh9hcW4KbCWr4Yn9rF0
http://info.sasb.org/e1t/c/*W8Z1t4_83SX42M3lN0mMnj940/*W7wfMHy9btYTMW5WWGXr8gYDc60/5/f18dQhb0S1Wd7wjzHDW12h8CT2_V9PxW312HJy5WXghYW21-hln3zbPyrW3jL2SM6bJdgWW5pMGyn5cmvLmW7sPKJ34smNf0VjfZBF5H7jNYW72Y4mF4PdmWHW1c5ddl6yrmJPW3sbxD24rHqw_W5NdNXp96cVxHN6LwW6v-4wKTW6n8B7s6J-6zpW7ZfSf_7jpv7bW92M-7s6GQvVCW6HTgB15cfZZPVwvdTK32yfP6W5-7Fg45gh3xKN5qP3Pj399gdVGSCvH1tKn6lN27bCXtPdZNJW3R6Qsp5PvR6CW2CBFqT3-tVj3W5G2Pv06wFVllVxXpZj6cZ75qW6w-krg8b5nWtW91K95w2vQkgjW7fz4jh5RbkWYW69vTsX5DJq9yW1V742D2SHkRwW3LKBZB4SGCcwW399rC855nxMDW88nMJM4QF4ZJW8Rv62-1Xzw7HW5sD8QY23n2_QW6HxpCj3zlcGYW91gRs575C2WkW90tWZX1nFyC0W7W7NrP47RLtYW9d1Z8X4DRwzCW1VtJC38C5smMW5KM72L87TvvrW7SdQgw6ts0SzW1wfPCY3jFK9nW2DkyGD2mzcPvW3jcPkb7LFRX5W6VSQpW76G6LhW5HDXwX6XTryLW3DJG7y96pSC3W87dLQC5M5VqDW979_bm58mZqJW7pWmNk2MwMFr111
http://info.sasb.org/e1t/c/*W8Z1t4_83SX42M3lN0mMnj940/*W7wfMHy9btYTMW5WWGXr8gYDc60/5/f18dQhb0S1Wd7wjzHDW12h8CT2_V9PxW312HJy5WXghYW21-hln3zbPyrW3jL2SM6bJdgWW5pMGyn5cmvLmW7sPKJ34smNf0VjfZBF5H7jNYW72Y4mF4PdmWHW1c5ddl6yrmJPW3sbxD24rHqw_W5NdNXp96cVxHN6LwW6v-4wKTW6n8B7s6J-6zpW7ZfSf_7jpv7bW92M-7s6GQvVCW6HTgB15cfZZPVwvdTK32yfP6W5-7Fg45gh3xKN5qP3Pj399gdVGSCvH1tKn6lN27bCXtPdZNJW3R6Qsp5PvR6CW2CBFqT3-tVj3W5G2Pv06wFVllVxXpZj6cZ75qW6w-krg8b5nWtW91K95w2vQkgjW7fz4jh5RbkWYW69vTsX5DJq9yW1V742D2SHkRwW3LKBZB4SGCcwW399rC855nxMDW88nMJM4QF4ZJW8Rv62-1Xzw7HW5sD8QY23n2_QW6HxpCj3zlcGYW91gRs575C2WkW90tWZX1nFyC0W7W7NrP47RLtYW9d1Z8X4DRwzCW1VtJC38C5smMW5KM72L87TvvrW7SdQgw6ts0SzW1wfPCY3jFK9nW2DkyGD2mzcPvW3jcPkb7LFRX5W6VSQpW76G6LhW5HDXwX6XTryLW3DJG7y96pSC3W87dLQC5M5VqDW979_bm58mZqJW7pWmNk2MwMFr111
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SASB research shows that climate-related issues are 

reasonably likely to have material impacts in 72 of 79 SICS 

industries, representing 93 percent of U.S. equities by 

market cap. Because these impacts are unique in each 

industry—from business continuity risks facing healthcare 

delivery facilities to the potential for stranded assets in oil 

and gas—it’s not as simple as understanding GHG emissions 

across the board. SASB’s industry-specific disclosure topics 

and metrics provide information that businesses can use to 

make climate risk actionable and investors can use to 

manage this risk in their portfolios. 

  

  

Janine Guillot Joins SASB 

Director of Capital Markets Policy & 
Outreach 

To support investors' efforts 

to access better sustainability 

disclosure, SASB has created a 

new position. Janine Guillot, 

SASB's Director of Capital 

Markets Policy & Outreach, 

will liaise with investors, 

analysts, exchanges, ratings agencies, information brokers, 

and investor associations to understand their information 

needs and support market adoption of standardized 

sustainability disclosures. Previously, Ms. Guillot served as 

the Chief Operating Investment Officer for the California 

Public Employees' Retirement System (CalPERS).  

  

  

Comment on Infrastructure 

Public comment period now open for the 
sector 

SASB has released exposure drafts of its proposed standards for 

eight industries in the Infrastructure sector and welcomes your 

comments through January 5, 2016.  

The sector includes: 

 Electric Utilities 
 Engineering & Construction Services 
 Gas Utilities 
 Home Builders 
 Real Estate Owners, Developers & Investment Trusts 
 Real Estate Services 
 Water Utilities 
 Waste Management 

 Why Investors Can't Avoid Climate Risk by 

Divesting (WSJ) 

 ESG Investing Is Thriving In Europe And The United 

States  

(Seeking Alpha) 

 Empowering Investors to Effect Climate-Change 

Action (Financial Times) 

 SASB Offers Implementation Guide for Sustainability 

Standards (Accounting Today) 

 Investors Want More From Sustainability Reporting, 

Says Former SEC Head (WSJ) 

 SASB's FSA Credential: Who Will Benefit from It and 

Why  

(Sustainable Brands) 

  

 
SASB Announces $1 Million Cash 
Contribution And Pro Bono 
Support from Deloitte & Touche 
LLP 

Big Four professional services firm recognizes importance of 

sustainability accounting standards in facilitating decision-useful 

disclosure. Deloitte's commitment signals growing support for 

SASB, and greater standardization, transparency, and quality of 

sustainability reporting more broadly among the accounting and 

audit profession. 

More information available here. 

 

  

On the Blog 

Highlights from the SASB staff 

 COP21: Our Markets Need Not Wait 
 Industry Expertise Informs SASB Topics and Metrics 
 CFA Institute: Sustainability Is Key to Robust 

Analysis 
 Fiduciary Duty Guidance Is a Sign of the Times 
 Better than Boilerplate: More Detailed Disclosures 

Benefit Investors 
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